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Together with all and singular the rights, i‘nembers, heredxtaments,
any way incident or appertaining, and all of the rents, issues,. af
and including all heating, plumbing, and lighting fiktures and” equipmer

connection with the real estate herein descrinbed

TO HAVE AND TO.HOLD, all and smgulat the said premlses unto

forever.

The Mortgagor covenants that he is lawfully seized of the preriiisé :
solute, that he has good nght and lawful authonty to sell, convey,

ever defend all and singular the premises unto the Mortgagee foreve
sons whomsoever lawfully claiming the same or any part thereof. .

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay-the principal ‘of and interest on the mdebtednes
the times and in the manner therein provided. Privilege is reserved to pay. thé debt:ih who!
to one or more monthly payments on the principal that are next due on the note; on the first day’
to maturity; provided, however, that written notice of an intentiofi to exercige’ such privilege-is
(30) days prior to prepayment; and, provided, further, that in the event the debt is paid in fall’p )
at that time it is insuied under the provisions of the National Housing Act, he will pay to the Mort| I
ance premium charge of one per centum (1%) of the original principal amount thereof, except ‘that'in
the adjusted premium exceed the aggregate amount of premium charges which would have been paya
gage has continued to be insured until maturity; such payment to-be applied by the Mortgagee upon
to the Secretary of Housing and Urban Development on account of mortgage insurance. =

2. That, together with, and in addition to, the monthly payments of principal and interest payable'
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each morith until the
is fully paid, the following sums:

(a) An amount sufficient to provide the holder hereof with funds to pay the next mottgage insurance premium
ment and the note secured hereby are insured, or a monthly charge (in licu of a morlgage msurance prém
held by the Secretary of Housing and Urban Development, as follows: o . R '

(I) If and so long as said note of even date and this instrument are insured or are reinsured under the provlsio'
National Housing Act, an amount sufficicnt lo accumulate in-the hands of the holder one (1) month prior.to its du
date the annual mortgage insurance premium, in order to pravide such holder with funds to pa chipremi
Secretary of Housing and Urban Development pursuant.to lhe Nntionaf Hous&ng Act, as-amende
Regulations thereunder; or . .

(II) If and so long as -said note of even date and this instrument are held by the Secrcmry o
velopment, a monthly chargo (in lidu of .a moﬂgagc insurance premlum) which shall be ir
twelfth (1/12) of one-half (%4) per cehtum of the average ouls(anding halance due on’ the note com
into account delinquencies or prepayments; B

(h) A sum equal to the ground reats, if any, next duec, plu< the premlums lha( Will ex
of fire and other hazard lnsumnce .covering the mortgﬂgcd property. plus mxes and

before onc (1) monlh prior to the date when such. ground reats, premh.u_ns taxes, an, L
such sums to be held by Mortgsgee in trust to pay said ground rents, premiums.‘taxés and; $pe ial:

(e} All payments menuonqzd in the two preceding subsections of this peragraph m'l i
secured hereby shall ‘be added together and the aggregate amount theréof shall be paid: by t
single payment to be applied by the Mortgagee to the following items in the order set forth:

(1) premium charges under the contract of insurance with the: Secretary of Housing and Usban
charge (in lieu of mortgage insurance premium), as the-case mdy bey ~

(II) taxes, special assessments, fire and other hazard insurance premiums;.

(I1I) interest on the note secured herebyj and B ;

(1V) amortization of the principal of said note.

Any. deficiency in the amount of any such agpregate monthiv payment.. shall,
the due date of the next such payment, ¢onstitute an eveni of defsult under thi
ttlate charge’’ not to excced two cents (2¢) for each doliar (51) of rach pnvmen
cover the extra expense involved in handling delinquent paymcnlfx

3. If the total of the pavments-made by
of payments actually made by the Mortgag
such excess shall be credited-by the Mortg;
the monthly payments made by*the Mortgagot
and assessments and insurance premiums, when the same shall’ beco
pay to the Mortgagee any a#mount necessary to make up the deficiency
taxes, assessments, or insurance premiums ‘
in accordance thh the ptovxsxons of the




